VSA: General Mandate 2018  
On 31 May 2018, Vietnam Ocean Shipping Agency Corporation announced the General Mandate 2018 as follows:
Article 1: Approve annual report and financial statement 2017

- Total revenue: VND 897,381,375,863

- Business revenue: VND 864,551,723,402

- Profit before tax: VND 51,165,420,019

- Profit after tax: VND 44,174,208,885
- Earnings per share: VND 3,130/ share

Article 2: Approve plan on profit distribution 2017

	No
	Indicators
	Amount

	1
	Investment Development Fund 
	8,920,425,768

	2
	Dividend payment: 20% charter capital (in cash)
	25,629,988,000

	3
	Welfare Reward Fund 
	5,352,255,461

	4
	Fund for foreign affairs and business development
	1,338,063,865

	5
	Fund for rewarding Board of Directors, Management Board, Supervisory Board 
	788,212,884


Article 3: Approve operation plan and plan on profit distribution 2018
	No
	Indicators
	Plan 2018

	1
	Total revenue
	938,200,000,000

	2
	Business revenue
	870,000,000,000

	3
	Profit before tax 
	60,000,000,000

	4
	Profit after tax 
	48,000,000,000

	5
	Earnings per share 
	2,962

	6
	Expected investment plan
	22,640,000,000

	7
	Investment Development Fund 
	9,600,000,000

	8
	Dividend payment 
	20%/ charter capital 

	9
	Welfare Reward Fund 
	5,760,000,000

	10
	Fund for foreign affairs and business development
	1,440,000,000

	11
	Fund for rewarding Board of Directors, Management Board, Supervisory Board 
	480,000,000


Article 4: Approve remuneration, bonus to Board of Directors, Management Board, Supervisory Board and secretary of the Company in 2018
- Remuneration for Board of Directors: average of VND 9,000,000/ person/ month

- Remuneration for Supervisory Board: average of VND 6,000,000/ person/ month

- Remuneration for secretary of the Company: average of VND 4,000,000/ person/ month

- Bonus to Board of Directors, Management Board and Supervisory Board 

+ When reaching 100% of the plan: 1% of profit after tax 

+ When exceeding the plan from 100% upward: rewarding more 10% of profit after tax exceeding the plan
Article 5: Approve plan on selecting an auditing company for fiscal year 2018

- Assigning Board of Directors to choose one of following auditing companies (after referring to the opinion of Supervisory Board) to review semi-annual financial statement 2018 and financial statement 2018
+ A&C Auditing and Consulting Co., Ltd

+ KPMG Vietnam Co., Ltd

Article 6: Approve amending the Charter of the Company

The annual General Meeting of Shareholders approved amendments to Charter of the Company

Article 7: Approve share issue for raising charter capital of the Company
Approve and authorize Chairman of Board of Directors to implement the legal procedures for share issue to raise charter capital of the Company as follows:

	1
	Name of share
	Share of Vietnam Ocean Shipping Agency Corporation

Stock code: VSA

	2
	Type of share
	Common share

	3
	Par value 
	VND 10,000/ share

	4
	Total issued shares
	12,814,994 shares

	5
	Number of shares expected to be issued
	A maximum of 1,281,499

	6
	Total par value
	A maximum of VND 12,814,990,000

	7
	Share issue ratio (Number of shares expected to be issued/ number of outstanding shares) 
	10%

	8
	 Capital resources
	Investment Development Fund in audited financial statement 2017

	9
	Exercise time
	Jun 2018

	10
	Method of handling fractional shares
	To be rounded down to unit digit; the decimal will be deleted


Article 8: Approve dismissal/ resignation and appointment of additional members of Board of Directors for term III (2014- 2019) as follows:
- Approve resignation of Mr. Le Anh Tuan from position of member of Board of Directors from 31 May 2018

- Approve resignation of Mr. Nguyen Hoai An from position of member of Board of Directors from 31 May 2018

- Approve appointment of Mr. Ngo Thanh Tung to position of member of Board of Directors for term III (2014- 2019) from 31 May 2018
- Approve appointment of Mr. Tran Ngoc Le to position of member of Board of Directors for term III (2014- 2019) from 31 May 2018

Article 9: Approve dismissal/ resignation and appointment of additional members of Supervisory Board for term III (2014- 2019) as follows:

- Approve resignation of Ms. Dang Thi Hong Lien from position of member of Supervisory Board from 31 May 2018

- Approve appointment of Ms. Tran Thi Hanh to position of member of Supervisory Board for term III (2014- 2019) from 31 May 2018

Article 10: Implementation

This General Mandate was approved by annual General Meeting of Shareholders 2018 of Vietnam Ocean Shipping Agency Corporation and took effect from 31 May 2018

